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DISCLOSURE STATEMENT 

This document was prepared exclusively for the benefit and internal use of the party to whom it is directly addressed and delivered (the “Organization”) in order 
to assist the Organization in evaluating certain products or services that may be provided by J.P. Morgan.  

Chase, J.P. Morgan, and JPMorgan Chase and InstaMed are marketing names for certain businesses of JPMorgan Chase & Co. and its affiliates and 
subsidiaries worldwide (if and as used herein may include as applicable employees or officers of any or all of such entities irrespective of the marketing name 
used). Products and services may be provided by commercial bank affiliates, securities affiliates or other J.P. Morgan affiliates or entities. In particular, securities 
brokerage services other than those which can be provided by commercial bank affiliates under applicable law will be provided by registered broker/dealer 
affiliates such as J.P. Morgan Securities LLC, J.P. Morgan Institutional Investments Inc. or by such other affiliates as may be appropriate to provide such services 
under applicable law. Such securities are not deposits or other obligations of any such commercial bank, are not guaranteed by any such commercial bank and 
are not insured by the Federal Deposit Insurance Corporation. We are not responsible for the performance of our partners, their continued service levels, or 
their ability to provide services. 

The information herein does not purport to set forth all applicable issues and is not intended to constitute advice on legal, tax, investment, accounting, regulatory 
or any other matters. J.P. Morgan makes no representations as to such matters or any other effects of any transaction and shall have no responsibility or liability 
to you with respect thereto. You should consult with your own advisors regarding such matters and the suitability, permissibility and effect of any transaction. In 
no event shall J.P. Morgan nor any of its directors, officers, employees or agents be liable for any use of, for any decision made or action taken in reliance upon, 
or for any inaccuracies or errors in, or omissions from, the information herein. The information herein is not intended as nor shall it be deemed to constitute 
advice or a recommendation regarding the issuance of municipal securities or the use of any municipal financial products. J.P. Morgan is not providing any such 
advice or acting as the Organization’s agent, fiduciary or advisor, including, without limitation, as a Municipal Advisor under Section 15B of the Securities and 
Exchange Act of 1934, as amended. 

This proposal is subject to and conditioned upon a mutually agreeable contract between the Organization and J.P. Morgan. J.P. Morgan also requires execution 
of all applicable product and service agreements. Implementation of products and services is subject to and conditioned upon the condition of satisfactory 
completion of J.P. Morgan’s “Know Your Customer” due diligence and meeting product requirements. These steps are included in J.P. Morgan’s client 
onboarding process. 

This document may contain information that is confidential and/or proprietary to J.P. Morgan, which may only be used in order to evaluate the products and 
services described herein and may not be disclosed to any other person. Such information is marked “confidential” and may not be copied, published or used, 
in whole or in part, for any purpose other than as expressly authorized by J.P. Morgan.  

To help the United States government fight the funding of terrorism and money laundering activities, U.S. law (Section 326 of the USA PATRIOT Act) requires 
banks and certain other financial institutions to obtain, verify, and record information that identifies each client that opens an account. What this means for our 
clients: Before opening a new account, we will require you to provide name, address, taxpayer identification number, and other information and/or documentation 
that will allow us to identify the account owner(s), as required by law. 

Please note that we do not issue cards and prohibit use of our cards in any country against which the United States has imposed sanctions. A current list of 
such sanctioned countries, as well as information about sanctions, is available on the U.S. Department of the Treasury website: 
treas.gov/offices/enforcement/ofac. 

 

J.P. Morgan is licensed under U.S. Pat Nos. 5,910,988 and 6,032,137. 

PaymentNet® is a registered trademark of JPMorgan Chase & Co. MasterCard® and smartdata.gen2™ are trademarks of MasterCard International. Visa® is a 
registered trademark of Visa Inc. Microsoft®, Excel®, and Internet Explorer® are registered trademarks of Microsoft Corporation. Adobe Acrobat® is a registered 
trademark of Adobe Systems Incorporated. 

 

All trademarks, trade names and service marks appearing herein are the property of their respective owners. 

This document does not constitute a commitment by any J.P. Morgan entity to extend or arrange credit. 

© 2020 JPMorgan Chase & Co. All Rights Reserved. JPMorgan Chase Bank, N.A. Member FDIC. 

 

 

J.P. Morgan supports sustainable business practices and adheres to the principles of environmental sustainability wherever possible. 
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Cover Letter 

October 8, 2020 

Julie Schiltz / Annette Walton 
State Purchasing Bureau  
1526 K Street. Suite 130  
Lincoln, NE 68508 

RE:  RFP 6304 Z1 to provide Automated Clearing House (ACH) Origination Services Second BAFO 

Dear Ms. Schlitz and Ms. Walton: 

On behalf of JPMorgan Chase Bank, N.A. (J.P. Morgan), we are pleased to submit our response to the Request 
for Proposal #6304 Z1 for Automated Clearing House (ACH) Origination Services for the State of Nebraska 
second best and final offer. We look forward to the opportunity provide the State innovative solutions, industry 
leading technology and a relationship team that will help you achieve your goals. 

Should you have any questions about the information contained within this response, please do not hesitate to 
contact me. 

Sincerely, 

 

 

Joanne Meulendyke 

Relationship Manager 

(312) 732-6988 

joanne.meulendyke@jpmorgan.com  



 

 
 

 
Customer needs are what gets our attention. We believe that in a hyper-
competitive world (from competitors known and unknown), the best strategy – 
both offensive and defensive – is to give the customer more: something better, 
faster or more efficiently. We are always on a quest to improve our products 
and services, and, for the most part, this is done with enhancements in 
technology and through the continual training of our people. Most fundamental 
of all is doing the right thing for our customers – in all cases. 

 

 

Jamie Dimon 

Chairman and CEO 

JPMorgan Chase & Co. 

2019 Annual Letter to Shareholders 

 



 

 

BAFO Cost Proposal 

Please see BAFO Cost Proposal separately in Word version.  

 



 

 
 

 

 

 



BAFO Cost Proposal Revision 1 
Request for Proposal # 6304 Z1 

 

BAFO Cost Proposal Revision 1 must be filled in completely. Bidder must use the UOM as indicated in the BAFO Cost 
Proposal. Bidder may provide cost for optional services in the last table.  

 
A yearly volume has been provided for evaluation purposes. These figures are not a guarantee of future yearly volumes. 
 

 
BIDDER NAME: ___ JPMorgan Chase Bank, N.A._________________________________________________________ 
 

ACH Origination Services 
 INITIAL  CONTRACT TERM Renewal 1 Renewal 2 

TM Services Estimated 
Quantity UOM 

Year 1 
Unit 
Cost 

Year 2 
Unit 
Cost 

Year 3 
Unit 
Cost 

Year 4 
Unit 
Cost 

Year 5 
Unit 
Cost 

Year 6 
Unit 
Cost 

Year 7 
Unit Cost 

Depository Services          

Account maintenance -  12 Each 0.0000 5.0000 5.0000 5.0000 5.0000 5.0000 5.0000 

Electronic credits 2,879 Each 0.0000 0.0100 0.0100 0.0100 0.0100 0.0100 0.0100 
Electronic debits 2,258 Each 0.0000 0.0100 0.0100 0.0100 0.0100 0.0100 0.0100 

          
  Wire Services          
  Incoming Fedwire 241 Each 0.0000 4.0000 4.0000 4.0000 4.0000 4.0000 4.0000 
Outgoing Fedwire  10 Each 0.0000 4.0000 4.0000 4.0000 4.0000 4.0000 4.0000 
Wire Monthly Maintenance 12 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

          
Online Services          
Current Day Detail – Account 12 Each 0.0000 15.0000 15.0000 15.0000 15.0000 15.0000 15.0000 
Current Day Per item detail 11,729 Each 0.0000 0.0375 0.0375 0.0375 0.0375 0.0375 0.0375 
Current Day Per item 
summary* 11,729 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

Previous Day Detail – Account* 12 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 
Previous Day per item detail* 985 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 
Previous Day Per item 
summary* 985 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

ACH Return and NOC Report* 12 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 
ACH Settlement Report* 12 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 
EDI Remittance Report 12 Each 0.0000 50.0000 50.0000 50.0000 50.0000 50.0000 50.0000 



BAFO Cost Proposal Revision 1 
Request for Proposal # 6304 Z1 

 
Account Analysis Report PDF 12 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

 
 INITIAL  CONTRACT TERM Renewal 1 Renewal 2 

TM Services Estimated 
Quantity UOM 

Year 1 
Unit 
Cost 

Year 2 
Unit 
Cost 

Year 3 
Unit 
Cost 

Year 4 
Unit 
Cost 

Year 5 
Unit 
Cost 

Year 6 
Unit 
Cost 

Year 7 
Unit Cost 

ACH Monthly Maintenance 48 Each 0.0000 10.0000 10.0000 10.0000 10.0000 10.0000 10.0000 
ACH Originated Addenda 
Item 3,051,044 Each 0.0000 0.0050 0.0050 0.0050 0.0050 0.0050 0.0050 

ACH Process Run (batches 
submitted) 2,440 Each 0.0000 2.0000 2.0000 2.0000 2.0000 2.0000 2.0000 

ACH Originated Transit Item 3,545,942 Each 0.0000 0.0070 0.0070 0.0070 0.0070 0.0070 0.0070 

ACH Originated On-Us Item 420,639 Each 0.0000 0.0070 0.0070 0.0070 0.0070 0.0070 0.0070 

ACH File Confirmation Email 2,324 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 
ACH Received Item 5,037 Each 0.0000 0.0150 0.0150 0.0150 0.0150 0.0150 0.0150 
ACH Outgoing Transmission 747 Each 0.0000 2.0000 2.0000 2.0000 2.0000 2.0000 2.0000 
ACH Monthly Maintenance – 3rd 
party 36 Each 0.0000 10.0000 10.0000 10.0000 10.0000 10.0000 10.0000 

Unauth ACH Return 351 Each 0.0000 4.5000 4.5000 4.5000 4.5000 4.5000 4.5000 

ACH Return  12,706 Each 0.0000 0.7500 0.7500 0.7500 0.7500 0.7500 0.7500 
ACH Notification of Change 9,557 Each 0.0000 0.7500 0.7500 0.7500 0.7500 0.7500 0.7500 
  NOC Converted Item 4,086 Each 0.0000 - - - - - - 

NOC Monthly Maint 972 Each 0.0000 - - - - - - 
Business Echeck Block Month 
Maintenance 12 Each 0.0000 5.0000 5.0000 5.0000 5.0000 5.0000 5.0000 

ACH Return/NOC Transmit Items 17,536 Each 0.0000 0.7500 0.7500 0.7500 0.7500 0.7500 0.7500 

ACH Item Adjustment Request 180 Each 0.0000 2.0000 2.0000 2.0000 2.0000 2.0000 2.0000 

  ACH Batch Adjustment 1 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

  ACH Letter of Indemnity 12 Each 0.0000 35.0000 35.0000 35.0000 35.0000 35.0000 35.0000 
UPIC monthly maintenance 12 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 
          

Revenue zba Accounts          
Depository Services           
Account Maintenance 108 Each 0.0000 5.0000 5.0000 5.0000 5.0000 5.0000 5.0000 
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Electronic Debits 2,222 Each 0.0000 0.0100 0.0100 0.0100 0.0100 0.0100 0.0100 

 
 
 

 INITIAL  CONTRACT TERM Renewal 1 Renewal 2 

TM Services Estimated 
Quantity UOM 

Year 1 
Unit 
Cost 

Year 2 
Unit 
Cost 

Year 3 
Unit 
Cost 

Year 4 
Unit 
Cost 

Year 5 
Unit 
Cost 

Year 6 
Unit 
Cost 

Year 7 
Unit Cost 

Check Filter – Monthly 
Maintenance 108 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

ZBA Subsidiary Account 96 Each 0.0000 5.0000 5.0000 5.0000 5.0000 5.0000 5.0000 
          
Online Solution          

Current Day  107 
 Each 0.0000 15.0000 15.0000 15.0000 15.0000 15.0000 15.0000 

Current Day  992,373 Each 0.0000 0.0375 0.0375 0.0375 0.0375 0.0375 0.0375 
Previous Day*  107 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 
Previous Day Per*  995,684 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 
ACH Return and NOC Report 96 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 
ACH Settlement Report 35 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 
EDI Remittance Report 96 Each 0.0000 50.00000 50.0000 50.0000 50.0000 50.0000 50.0000 
          
ACH Services          
ACH Received Item 966,014 Each 0.0000 0.0150 0.0150 0.0150 0.0150 0.0150 0.0150 
UPIC Monthly Maintenance 96 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 
ACH Received Addenda Item 79 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 
          
Special Services          
Monthly Maintenance for 
online system 12 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

Monthly Maintenance for Web 12 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

Web Transactions – Non- Recur 189,162 Each 

0.0000 0.2200 
 
Ranged 
pricing – 
see below 

0.2200 
 
Ranged 
pricing – see 
below 

0.2200 
 
Ranged 
pricing – 
see below 

0.2200 
 
Ranged 
pricing – 
see below 

0.2200 
 
Ranged 
pricing – see 
below 

0.2200 
 
Ranged 
pricing – see 
below 

IVR Initiated Payments 4,927 Each 0.0000 0.2200 0.2200 0.2200 0.2200 0.2200 0.2200 
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Ranged 
pricing – 
see below 

 
Ranged 
pricing – see 
below 

 
Ranged 
pricing – 
see below 

 
Ranged 
pricing – 
see below 

 
Ranged 
pricing – see 
below 

 
Ranged 
pricing – see 
below 

IVR Minutes 18,193 Each 0.0000 0.1300 0.1300 0.1300 0.1300 0.1300 0.1300 
IVR Test Monthly Maintenance 12 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 
Custom Report Monthly Fee 36 Each 0.0000 - - - - - - 
ACH Return Unauthorized 86 Each 0.0000 4.5000 4.5000 4.5000 4.5000 4.5000 4.5000 
ACH File Confirmation Email 5,880 Each 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 
ACH Fed Item 180,842 Each 0.0000 0.0070 0.0070 0.0070 0.0070 0.0070 0.0070 

 
 INITIAL  CONTRACT TERM Renewal 1 Renewal 2 

TM Services Estimated 
Quantity UOM 

Year 1 
Unit 
Cost 

Year 2 
Unit 
Cost 

Year 3 
Unit 
Cost 

Year 4 
Unit 
Cost 

Year 5 
Unit 
Cost 

Year 6 
Unit 
Cost 

Year 7 
Unit Cost 

ACH On-Us Item 8,977 Each 0.0000 0.0070 0.0070 0.0070 0.0070 0.0070 0.0070 
ACH Return Item 694 Each 0.0000 0.7500 0.7500 0.7500 0.7500 0.7500 0.7500 
ACH NOC Item 323 Each 0.0000 0.7500 0.7500 0.7500 0.7500 0.7500 0.7500 
ACH Return/NOC Transmit Items 932 Each 0.0000 0.7500 0.7500 0.7500 0.7500 0.7500 0.7500 

 
 

Comments  

Web/IVR ranged 
pricing grid:  

     1-10,000 items 0.2500 
     10,001 – 25,000 items 0.2200 
     25,001 – 50,000 items 0.1800 
     50,001 – 75,000 items 0.1500 
     75,001+ items 0.1000 
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OPTIONAL SERVICES 

ACH Origination Services 
 INITIAL CONTRACT TERM Renewal 1 Renewal 2 

Services Estimated 
Volume UOM Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 

Check Filter Monthly 
Maintenance 12 $ 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

Book Transfer Monthly 
Maintenance 12 $ 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

Wire Monthly Maintenance 12 $ 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 
Account Add/Modify/Delete 1 $ 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 
UPIC Set-up Fee 1 $ 0.0000 0.0000   0.0000 0.0000 0.0000 0.0000 0.0000 
Custom Report Monthly Fee 12 $ 0.0000 - - - - - - 

  Uncollected Fees 1 $ Prime+3% Prime+3% Prime+3% Prime+3% Prime+3% Prime+3% Prime+3% 

PROPOSED PERSONNEL/MANAGEMENT must be listed below and fixed all-inclusive hourly rates assigned. These rates shall remain fixed 
for the life of the contract, including any optional renewal periods.   

 
Job Title All Inclusive Hourly Rate 
Example: Project Manager $ per hour 

Customized Reporting Development (may not be required) $ 100 per hour 
 $ per hour 
 $ per hour 
 $ per hour 

 
 
ADDITIONAL OPTIONAL SERVICES: 
Bidder may provide cost for services in addition to the RFP requirements.  
 

ACH Origination Services 
 INITIAL CONTRACT TERM Renewal 1 Renewal 2 

Services Estimated 
Volume UOM Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 

Special Services - Bill / 
Statement Image Stored  Each            

0.0500  
           

0.0500  
           

0.0500  
           

0.0500  
           

0.0500  
           

0.0500  
           

0.0500  

Early Warning Services  Each            
0.3000  

           
0.3000  

           
0.3000  

           
0.3000  

           
0.3000  

           
0.3000  

           
0.3000  
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ACH Return Item 
Redeposit  Each  0.0000  1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 

Same Day ACH - File 
Transmission  Each  0.0000  0.2500 0.2500 0.2500 0.2500 0.2500 0.2500 

Same Day ACH - Access 
Online  Each  0.0000  0.5000 0.5000 0.5000 0.5000 0.5000 0.5000 

Customized Reporting 
Development (may not be 
required) 

TBD Hourly 100.00 
  - - - - - - 

 
* Fees for this service are included in Current Day Detail – Account and/or Current Day Per Item Detail fee  
 


